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Tambun
Indah to
acquire 3
property
companies

TAMBUN Indah Land Bhd
is acquiring three property
developers, which in turn
will raise the group’s total
gross development value
(GDV) to RM14 billion. In a
statement yesterday, the
group said the proposed ac-
quisition of Premcourt De-
velopment Sdn Bhd, Prida-
man Sdn Bhd and Ikhtiar
Bitara Sdn Bhd would in-
crease its GDV by RM245
million from more than
RM940 million currently.
Besides, Tambun Indah, a
property developer itself,
would also increase its
landbank by 6.4ha to 95.2ha.
The RM1.4 billion GDV

would keep Tambun lndah‘

busy until 2016.

The acquisition, costing
about RM11.6 million, is
part of Tambun Indah’s
strategy to strengthen its
footprint on Penang Island.

Tambun Indah said the
development projects, via
the newly acquired compa-
nies, were expected to con-
tribute about RM38.7 mil-
lion in pre-tax profits
between financial year 2011
and 2014.

Managing director Ir Teh
Kiak Seng was optimistic of
Penang’s property market
as the government was
committed to improve in-
rastructure development
and provide incentives to
attract corporations to set
up or expand their facilities.
— Bernama




