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Tambun Indah projects with RM530m
GDV for launch this year

Developer’s seven new
scheme mostlyin -
mainland Penang

by Kamarul Azhar

FD@bizedge.com

KUALA LUMPUR: Tambun Indah
Land Bhd, based in mainland Pen-
ang, made an impressive debut on
the Main Market of Bursa Malaysia
yesterday, witha 10 sen or 14.3% pre-
mium over its 70 sen offer price.

The stock closed at 80.5 sen yes-
terday, with 41.5 million shares
transacted.

‘The company said Tambun Indah
has about seven new projectsin the
pipeline for the current year. Total
gross development value (GDV) of

-these projects, which are due for
launch and are mainly in mainland
Penang, amounts to RM530 mil-
lion.

Among the projects to be
launched this year include resid

Residences and alandmark project,
PearlJG‘axjdeq which is a gated and

tial developments — from medium-
costapartments such as Carissa Park
and Dahlia Park to mid-range hous-
ing development such as the Impian

1t of luxury resi-

dences.

Tambun Indah managing director
‘Teh Kiak Seng is optimistic that the
Pearl Garden development would
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be another success, following the
footsteps of its past township de-
velopments. “Some of our landnfrk

a total GDV of over RM900 million
and a development period stretch-
ing to 2016, to become the growth
catalyst for Tambun Indah in the
coming years.

He said the project would meet
the increasing demand for high-
quality residences in Penang.

So far, Tambun Indah has
launched the sales of the first phase
which is targeted for completion
this year, and has received 87%
take-up rate as at end-November
last year.

Since its inception, Tambun In-
dah has launched over 3,300 units of
properties, with total GDV exceeding
RM900 million and which is mostly
located in mainland Penang.

“We are constantly looking to
expand our land bank. At present,
we are negotiating with land owners
in Penang to acquire land for 2012
projects, and actively seeking land
in the Klang Valley,” said Teh.

According to Teh, the average
prices of property in Penang is still
1
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today, for instance Taman Tambun

Indah and Juru Heights,” he said.
Teh expects Pearl Garden, with

low d to Klang Valley prop-
erties, dismissing any form of prop-
erty bubble in the state.

“In Penang, there are only two

locations with high-end property
— Tanjung Bungah and the coast-
al reclamation area. Prices for an
apartment unit are around RM600
to RM700.psf. If you compare with
KL, the price could getto RM1,500 to
RM2,000 psf. So, pricesin Penangare
not that high compared with KL

“Only the two-story houses on
the island are a bit costly, which is
selling at RM800,000. But there are
plenty of two-story houses in the
mainland Penang, like our Pearl Gar-
den and Impian Residences, which
you can find for about RM 180,000,
Teh said.

“We are getting more purchasers
coming to the mainland, because
they can’t afford to buy property on
theisland anymore, especially newly
married couples with a combined
income of RM6,000 to RM8,000,"
he added.

Tambun Indah started operations
in 1995 with its maiden project being
the Taman Tambun Indah, a town-
ship of over 800 houses; 300 bunga-
lows, 40 semi-detached units, shop
offices and terrace houses. The group
has a landbank of over 300 acres,
mainlyin mainland Penang.




