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CORPORATE PROFILE

A proxy to Mainland Penang conurbation sǘƻǊȅΧ 
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CORPORATE INFORMATION
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Leading property developer in Mainland Penang, with total market 
capitalisation of more than RM520 million...

TambunIndah Land Warrants 2012/2017

Warrant Code TAMBUN ςWA

BalanceNo. of Warrants 38.4mil @22 August 2013

Terms of Warrants Expiry:30 May 2017; Exercise price: RM0.60 each; Conversion: 1-for-1

Market Capitalisation RM31.5mil (RM0.82 per warrant @ 22 August2013)

TambunIndah Land Berhad

Stock Exchange Main Market, Bursa Malaysia
- since18 January 2011 
- IPOprice: RM0.64 (Adjusted for Rights and Warrants Issue in June 2012)

Sector Properties

Codes Bursa: 5191 /TAMBUN
Bloomberg: TILB MK
Reuters: TAMB.KL

ShareCapital RM167.9 mil(335.7 mil shares of RM0.50 par)

Market Capitalisation RM495.8 mil (RM1.48 per share @ 22August2013)
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BACKGROUND
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An established reputation for developing modern, relatively affordable 
projects... pioneering many firsts in Mainland Penang

Å Founded in 1994, Tambun Indah is reputable in Mainland 
Penang for high-quality, modern design projects at relatively 
affordable prices

ï Many of our developments are enjoying full take-up 
rates & high prices in secondary home market

ï tƛƻƴŜŜǊŜŘ tŜƴŀƴƎΩǎ ŦƛǊǎǘ-ever gated & guarded landed 
community ςTaman TambunIndah (launched in 1994)

ï Also unveiled SeberangtǊŀƛΩǎfirst strata-landed gated 
community, Palm Villas (launched in 2007)

Å Has launched >6,300 units with total GDV of approximately 
RM2.2 bil since inception 

Å Now developing the first integrated township in Mainland 
Penang at  SimpangAmpat, Pearl City 

ï Iconic flagship with an estimated GDV of RM3.0bil

ï Slated for completion by 2020

Å TambunIndah was one of the 12 Malaysian companies 
selected in 2013 FORBES ASIA 200 Best Under a Billion 
(BUB) list



1H13 OPERATIONS REVIEW

Building on Strengths...
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1H13 OPERATIONS REVIEW
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Approximately RM1.32 billion GDV worth of ongoing projects as at 30 June 
2013...1H13 launches about RM387.2 million GDV

Ongoing Gross 
Development Value 

(GDV)

(RM1.32 billion as at 30/6/12)

+35.0%
(RM0.98 billion as at 31/12/12)

Average Take-up Rate
(as at 30 June 2013) 73.3%

(71.3% as at 31/12/12)

Unbilled Sales 
όwaΩлллύ

(RM509.8 million as at 30/6/13)

+55.8%
(RM327.3 mill as at 31/12/12)
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1H13 SALES OVERVIEW

Sales recorded in 1H13 near double on back of higher demand for recent 
ŀƴŘ ƻƴƎƻƛƴƎ ǇǊƻƧŜŎǘǎΧ
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Project Name Launch 
Date

Total No. of 
Units sold 
in 1H13

Total worth of 
property sales 

in 1H13
όwaΩ Ƴƛƭύ

Total No. of 
Units sold in 

1H12

Total worth of 
property sales 

in 1H12
όwaΩ Ƴƛƭύ

Past Completed Projects - - 15 6.9

Pearl Garden ( @ Pearl City) - - 13 5.2

ImpianResidence - - 8 3.2

Dahlia Park  Nov-10 6 2.9 5 2.0

Pearl Villas ( @ Pearl City) Jan-11 7 4.3 43 22.2

TanjungHeights  Feb-11 2 0.7 13 4.7

Capri Park  Jun-11 3 1.0 27 8.6

Pearl Square 1 & 2  ( @ Pearl City) Sept-11 13 7.7 22 10.0

Kelisa Residence Nov-11 10 3.8 58 17.7

Pearl Indah 1 & 2 ( @ Pearl City) Feb-12 6 2.6 179 60.0

Pearl Indah 3 ( @ Pearl City) Apr-12 39 21.5 53 25.1

CarissaVillas Apr/Oct-12 10 6.8 17 14.8

BMResidence Aug-12 31 12.6 - -

Straits Garden ςSuites, Condominiums&  Apartments Oct/Nov-12 110 66.7 - -

Pearl Residence ( @ Pearl City) Dec-12 278 114.6 - -

Peal Impian( @ Pearl City) Dec-12 161 48.6 - -

Pearl Avenue ςPhase 1 ( @ Pearl City) Apr-13 60 48.1 - -

OtherProjects - 3 1.5 - -

TOTAL 739 343.4 453 180.4
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ONGOING PROJECTS

9
Unbilled sales of RM509.8 million as at ол WǳƴŜ нлмоΧŜȄǇŜŎǘŜŘ to 
contribute to group earnings over next two to three years

Project Launched
(2009-2011)

Type No. of Units Est.GDV 
όwaΩƳƛƭ) 

Take-Up Rate Progress UnbilledSales 
όwaΩƳƛƭύ

PearlVillas

2-storeyBungalows 19

145.3 93.7% 83.4% 22.72-storeySemi-Dees 164

2-storeyTerraces 152

CapriPark

Apartments 148
51.6 89.7% 66.4% 15.6

2-storeyShopOffices 7

TanjungHeights

Condominiums 148
57.8 85.1% 77.9% 10.9

2- & 3-storeyShopOffices 17

DahliaPark

Condominiums 134
46.8 92.8% 80.3% 8.5

2-storeyShopOffices 12

JuruIndustrialPark IndustrialFactories 22 37.1 82.1% 80.7% 5.9

PearlSquare1 2-storeyShopOffices 96
73.1

89.9% 88.7% 4.9

PearlSquare2 2-storeyShopOffices 56 73.0% 80.1% 3.6

Continue to next pageé
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ONGOING PROJECTS
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Unbilled sales of RM509.8 million as at 30 June 2013 is expected to 
contribute to group earnings over next two to three ȅŜŀǊǎΧ

Project s Launched
(2012-2013)

Type No. of Units Est.GDV 
όwaΩƳƛƭ) 

Take-Up Rate Progress UnbilledSales 
όwaΩƳƛƭύ

PearlIndah1 2-storeyTerraces 180

176.5

91.1% 74.7% 14.6

PearlIndah2 2-storeyTerraces 50 84.9% 73.6% 3.7

PearlIndah3 2-storeySemi-D 192 73.6% 53.8% 32.9

CarissaVillas
3-storeyTerraces 48

54.6 63.2% 67.3% 11.3
2-storeyShopoffices 24

BMResidence
Condominiums 108

56.9 72.6% 20.5% 32.8
LandedHouses 39

StraitsGarden

BusinessSuites 230

237.2 73.4% 9.8% 157.2
Condominiums 183

Apartments 36

Low-mediumcost 83

PearlResidence

2-storeyBungalows 12

219.7 52.2% 20.2% 91.42-storeySemi-D 112

2-storeyTerraces 361

PearlImpian 2-storeyTerraces 285 88.3 55.0% 3.5% 46.9

PearlAvenue
@PearlCityςPhase1

2 & 3-StoreyShopOffices
100 79.2 60.7% 2.5% 46.9

TOTAL 3,018 1,324.1 509.8

Continued from previous pageé



GROWTH ROADMAP

Pipeline of Projects to Maintain Momentum...
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PROJECT PROFILE BY LOCATION
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Developments strategically located near developed and developing 
ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΧΦ

Upcoming Second Bridge

Projects Timeline to 
completion

Land 
size 

(acres)

Est.GDV 
όwaΩƳƛƭύ

Ongoing
(launched)

Current to 
2015

153.4 1,324.1

Future 
Projects

2013-2020 463.9 2,137.2

Investment 
purposes

2013-2020 89.58 -

TOTAL 706.88 3,461.3

As at 30 June 2013, achieved average take-

up rate of 73.3% on its ongoing projects
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PIPELINE PROJECTS
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Project Type Acres Expected 
commencement

Est. GDV 
όwaΩ Ƴƛƭύ

Taman Bukit Residence Gated & Non-gated 
Link-Homes

8.0 4Q 2013 63.7

Camellia Park Apartments & Shops 3.3 4Q 2013 41.0

PermaiResidence 2-Storey Homes 3.9 4Q 2013 24.2

Pearl Avenue (Phase 2)
@ Pearl City 

2- & 3-Storey Shop 
Offices

8.2
2Q/3Q 2014 69.7

Pearl Harmoni
@ Pearl City 

2-Storey Homes 21.1 1Q 2014 122.4

Pearl Tropika
@ Pearl City

2-Storey Homes 16.6 3Q 2014 89.0

Rain Tree Park 1
@ Pearl City

Gated Homes 25.4 2Q/3Q 2014 142.1

Pearl City ςOther phases Residential units 377.4 2015 - 2020 1585.1

TOTAL 2,137.2
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DǊƻǿǘƘ ƳƻƳŜƴǘǳƳ ǘƻ ōŜ ƳŀƛƴǘŀƛƴŜŘΧ more than RM2.1 billion GDV in 
ǘƘŜ ǇƛǇŜƭƛƴŜΧ
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GROWTH STRATEGIES
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[ƻƻƪƛƴƎ ōŜȅƻƴŘ tŜƴŀƴƎ ŀŦǘŜǊ ƘŀǾƛƴƎ ŜǎǘŀōƭƛǎƘŜŘ Ǉƻǎƛǘƛƻƴ ƛƴ ǘƘŜ {ǘŀǘŜΧ 
to strengthen balance sheet for aggressive landbanking

GROWTH STRATEGIES

Continue to innovate 

in product designs to 

enhance profitability

Strengthen 

balance sheet to 

undertake 

aggressive 

landbanking

To identify and expand 

strategic landbank in 

and outside Penang to 

sustain growth

Å Net cash position to be 
further strengthened 
with cash flow from 
ongoing projects

Å To gear up even when 
opportunities arise for 
landbanking

Å To leverage on 
township 
development 
experience and 
duplicate success in 
potential landbanks

Å To build up brand 
image of Tambun as a 
quality developer with 
innovative ideas at 
affordable property 
prices

Å Thereby, enhancing 
margins and earnings 
sustainability



1H13 FINANCIAL HIGHLIGHTS

Best-Ever Performance...



Corporate Profile Operations Review Growth Roadmap Financial Highlights Investment Case AppendixRecent Developments

In growing enclaveé

2Q13 INCOME STATEMENT
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Record high quarterly net profit... improved bottomline from favourable 
product mix and better selling prices 

Based on weighted average no. of ordinary shares of RM0.50 each during each period

Comments 2Q13 2Q12 Change RM'000 1H13 1H12 Change Comments

Driven by strong sales 

from existing projects 

and new launches

82,602 78,847 4.8% Revenue 160,926 144,834 11.1% Higher topline from 

increased number of projects

30,541 26,010 17.4% Gross Profit 59,734 48,571 23.0%

37.0% 33.0% 4.0pt Gross Margin 37.1% 33.5% 3.6pt

26,769 18,452 45.1% EBITDA 51,175 37,157 37.7%

32.4% 23.4% 9.0 pt EBITDA 

margin 

31.8% 25.7% 6.1 pt

26,294 17,884 47.0% PBT 50,271 36,038 39.5%

31.8% 22.7% 9.2 pt PBT margin 31.2% 24.9% 6.4 pt

13,984 9,492 47.3% PATMI 25,710 18,651 37.8%

16.9% 12.0% 4.9 pt Net margin 16.0% 12.9% 3.1 pt

4.46 3.78 18.0% Basic EPS 

(sen)

8.23 7.90 4.2%

Largely in line with the 

higher topline growth 

and better margin 

products

Record quarterly net 

profit

Aided margins due to lower 

sales and marketing 

expenses

In line with the above

Higher GP due to 

favourable product mix

Still-improving margins year-

on-year from favourable 

product mix and better 

selling prices
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REVENUE ANALYSIS BY PROJECT 
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Pearl City remains the top contributor to group revenue... newer 
developments beginning to add to topline

` 1H13 1H12

waΩ Ƴƛƭ% Group Revenue waΩ Ƴƛƭ% Group Revenue

Property Development

PearlVillas (@Pearl City) 14.54 9.04% 36.85 25.44%

Pearl Indah 1, 2 & 3 (@Pearl City) 42.47 26.39% 17.98 12.41%

Pearl Square1 & 2 (@Pearl City) 16.12 10.02% 15.54 10.73%

PearlResidence (@Pearl City) 23.14 14.38% 12.16 8.40%

Pearl Impian (@PearlCity) 1.72 1.07% - -

Pearl Avenue (@PearlCity) ςPhase 1 1.20 0.75% - -

TanjungHeights 3.40 2.11% 15.96 11.02%

DahliaPark 6.13 3.81% 9.15 6.31%

JuruIndustrialPark 4.08 2.54% 9.09 6.28%

Capri Park 11.32 7.03% 5.44 3.76%

CarissaVillas 13.00 8.08% 3.16 2.18%

BM Residence 5.26 3.27% - -

Straits Garden 12.71 7.90% - -

CompletedProjects 1.68 1.04% 16.06 11.09%

Sub Total 156.77 97.43% 141.39 97.62%

Other Revenue

Construction, Rental, Carpark, etc 4.15 2.57% 3.44 2.38%

Total 160.92 100.00% 144.83 100.00%

61.65% 56.98%


























